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VA CR ERL AND
awiT?

port on Statement of Liquid Capital Balance

RevieW Re

To the Chief Executive Officer of Value Stock and Commodities (Private) Limited

Introd‘”:tion
viewed the accompanying statement of Liquid Capital Balance of M/s Value Stock and

\\'VC haVe re . §o. 8 g
. i ng (Private) Limited (?he Securities Brok
Commodities ( . er) as at December 31, 2022 and not.
Liqui d Capital Bz%lance (bere—m-a_ﬁ‘e.r referred to as the ‘the statement’). Managemc:nt is r:spoz:iiflse tf(:);}ileles tart emem: o
Sf the statement in accordance with the requirements of Third Schedule of the Securities Brok: ] ’epa'rauon
Operations) Regulations, 2016 (the Regulations) issued by the Securities & Exch Cesmmroi o e e
i ) xchange i

(SECP)- Our responslblhty is to express a conclusion on the statement based on oir re(\)ricw sion of Pedsten
f Review
our review in accordance with International Standards on Revi

. : eview Engagements 2410, Review o
Information Performed by Zb? independent Auditor of the Entity’ which applies to review of historicajl{
| : rf?nned by Fhe -mde'p.endent auditor of the Securities Broker. A review of historical
al information con51st§ of making inquiries, primarily of persons responsible for financial and accounting
nalytical :‘md other review procedures. A review is substantially less in scope than an
dance with the International Standatds on Auditing and consequently does not enable
d become aware of all significant matters that might be identified in an

Scope ©

We conducted

Interim Financial
financial information pe

financi
matters, and applying 2
audit conducted in accor
us to obtain assurance that we woul

audit. Accordingly, we do not an express opinion.

Conclusion

on that causes us to believe that the accompanying

¢ review, nothing has come to our attenti
dance with the requirements of Third Schedule of the

Based on ou
ts, in accot:

statement is not prepared, in all material aspec

Regulations.

Other Matter — Restriction on Distribution and Use
es (Private) Limited (the Securities Broker),

Value Stock and Commoditi
Listan Limited and should not be distributed to

National Clearing Company of Pa
dified in respect of this mattet.

Our report is intended solely for
SECP, Pakistan Stock Exchange and
any other parties. Our conclusion is not mo

Ll honi el

. ad Safder, FCA

Tar iq Abdul Ghani Magbool and Co.

C
hartered Accountants
Lahore

March 14, 2023
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11
o ___j———-_— X . 51‘159“43 100,00%
12 sovt_Securities (150.000%99 e —— X i
Py fmestment \|‘: = m.% - 3,750,000 100.00%
—"Tivestment - e - 3
¥ isted then: - e —————
—x of the balance sheet value in the case of tenure up to 1 year e ____
| o5 of the balance sheet value, in the case of tenure from 1.3 years §.00%
[ = . - , -
y :g»:‘;—“":‘l’"“ sheet value, in the case of tenure of m% : 7.50%
if unlisted than: :

To% of the balance sheet value in the case of tenure upto 1year, T ——_ 10.00%
Whalanc@ sheet value, in the case of tenum - 10.00%
Wahnce sheet value, in the case of tenure of W 12.50%

| eestment In Equity Securities e S {Sc T
i listed 15% or VaR of each securities on the cutof date as computed by the Secarmi T
\whichever is higher [Provided that if any of these securities are pledged with the s :S xchange for respective securities
15 |\ tinimum Capital Requirement, 100% haircut on the value of eligible securities t, :hw' ties exchange for maintaining Base
\ © the extent of minimunm required value of 82,264,409 30,147,346 52,117,063
. If unlisted, 100% of carrying value.
FT Jinvestment in subsidiaries 20,466,394 100.00% .
I |Investment in associated companies/undertaking 5 100 00% .
i If listed 20% or VaR of each securities as computed by the Securit
Ll ek &5 Exchange for respective securities whichever is higher. ;
it If unlisted, 100% of net value.
— i deposits/basic 100.00%
Statutory or reg Yy deposits/ P with the exch,
. anges, clearing house or central depository or any other
18 ¢
i. 100% of net value, 140[however, 2Ny excess amount of cash deposited with securities exchange to comply with 2,597,971 100.00%
mqunremen(s»of Base minimum capital, oy be taken in the calculation of LC]
19 |Margin deposits with exchange and clearing house.
110 |Deposit with authorized intermediary against borrowed securities under SLB 7,084,930 7,084,930
111 |Other deposits and prepayments " - - -
1,896,000 100.00%
- Accrued interest, profit or mark-up on amounts placed with financial institutions or debt securities ete.(Nil)
100% in respect of mark-up accrued on loans to directors, subsidiaries and other related parties 100.00%
113 |Dividends receivables
Amounts receivable against Repo financing. -
1.14 |Amount paid as purchaser under the REPQ agreement. (Securities purchased under repo arrangement shall not be ¥ &
Included In the investments.)
Advances and Receivables other than trade receivables
1. No Haircut may be applied on the short term loan to employees provided these loans are secured and due for repayment
115 |within 12 months 3,448,577 1,412,391 2,036,186
2. No Haircut may be applied to the advance tax to the extent it is netted with provision of taxation
i N % )
Receivables from clearing house or securities exchange(s)
116 [100% value of claims other than those on account of entitlements against trading of securities in all markets including MtM
ains.
Receivables from customers
I In case receivables are against margin financing, the aggregate if (i) value of securities held in the blocked account after
applying VAR based Haircut, (ii) cash deposited as collateral by the finance (iil) market value of any securities deposited as A i i
collateral after applying VaR based haircut.
It. Incase receivables are against margin trading, 5% of the net balance sheet value. . 5.00% >
/l. Net amount after deducting haircut -
iii. Incase receivables are against securities borrowings under SLB, the amount paid to NCCPL as collateral upon entering
into contract, :
ill. Net omount ofter deducting holrcut tvalue,
iv. Incase of other trade receivables not more than 5 days overdue, 0% of the net balance sheet valu 843,328 843,328
Iv. Balance sheet volue ) th rket value of securities
117 te of (i) the market va
v. Incase of other trade receivables are overdue, or § days or more, the aggrega ( d llateral by thy
tying VAR based haircuts, (ii) cash deposited as collateral by the 1,195,155 < 1,185,155
purchased for customers and held in sub-accounts after applying lateral after applying VaR based haircuts. 193, 185,
respective customer and (iii) the market value of securities held ahs c: lm"um
v. Lower of net balance sheet value or value determined through adju
licable haircuts on

) termined after applying app
Viin the case of amount of receivables from related parties, v‘ltue; ::a related party in the following manner;
underlying securities readily available in respective CDS 'CCO:: Ion:uls 4,322,251 1,517,035 2810217
(2) Up to 30 days, values determined after applying var base !' - '50" or var based halrcuts whichever Is higher.

(b) Above 30 days but upto 90 days, values determined aftas apply
le.
() above 90 days 100% haircut shall be applicab! ined through adjustments.
vi. Lower of net balance sheet value or value determ
2,371,557 2,372,557
Cash and Bank balances 6,337,933 6,337,913
118 | Bank Balance-proprietary accounts 46,655 - 46,655
1t Bank balance-customer accounts
b iil_Cash in hand for sale (asset) [y t 145(been]
e y ares have no
T ecription money agalnst f‘ ::O?J/n: ::'Id ‘as subscription money provided that sh
o
| No haircut may be applied in respect ts of securities broker. dited In COS account, 25% haircuts will
.. |2liotted or are not included in the investments have been allotted but not yet cre!
19 14 146[in case of investments in PO where shares CDS account, 15% or VaR based
- ire shares have not yet been credited in YT
Ui in case of subscription in right shares where the 168,925,609
e iUt which
LLZ [ otal Assets e ——————
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Ta e abiiien o pec auseunting pinciples and included in the finane (al statements
T et Lshiities : - s
o QTR A
e Term finandliy ———— 778,523 - 778,523
L etiement banefits
At s
Iities a3 par A OMnting pinciples and inciuded in the financial statements 10% =
it - ents : 2
2t ote -
) 100 hairvut may be allowed against tong term portion of financing obtaineg from a i - 5
mount due against finance leases nanclal Institution Including
] 2,117,517 100% %
\uhﬁ"”_"f!!.‘ oo
g d loans which fulfil the conditi
L of Subordinates Qns specified by SLCP 5
‘\:{;ZT“-‘"" shares for lncrease In capital of securitins Rrorer re allowed to be deducted - s

I:\;‘ Hairout may be allowed in respect of advance Against shares if

w/‘
24

=T

it

""‘Aﬂfﬁm existing authorized share capital allows the pro, osed enhanced share capital . . -
— b“"| Toand of Directons of the company has approved the Increase in capital - - -
sy

sy

l-*;;‘,ﬂ.,,g Regulatory approvals have been obtained

Y wnable delay in issue of shares
() There s no unreasc Against advance and all re, ul
kil 8ulatory requirements relating to the

T o) Auditor is satistied that such advance (s against the increase of capital 2

Totel Lisbilities

Concentration in Margin Financing

The amount cakulated client to-client basis by which any amount recelvable froy

m any of the financ
aggregate of amounts receivable from total finances. (Provided that above prescribed adjustments s;:Ie::: :d w"“"';:"
where the aggregate amount of recelvable against margin financing does not exceed Rs 5 million) Sacrep
Note Only amount exceeding by 10% of each financee from aggregate amount shall be Include In the ranking liabilities

""[Concentration In securities lending and borrowing
JSphenas
The amount by which the aggregate of
() Amount deposited by the borrower with NCCPL
12 [(i) Cash margins paid and
(1) The market value of securities pledged as margins exceed the 110% of the market value of shares borrowed
(Note only amount exceeding by 110% of each borrower from market value of shares borrowed shall be included in the

ranking liabilities)

Net underwriting Commitments
(al in the case of right lssues ; if the market value of securities is less than or equal to the subscription price;

the aggregate of
(1) the 50% of Haircut multiplied by the underwriting commitrments and

(11) the value by which the underwriting commitments exceeds the market price of the securities. )
In the case of rights issues where the market price of securities is greater than the subscription price, 5% of the Haircut

33

multiplied by the net underwriting
i 12 5% of the net underwriting commitments

Negative equity of subsidiary
34 |The amount by which the total assets of the subsidiary ( excluding any amount due from the subsidiary) exceed the total

liabilities of the subsidiary

Forelgn exchange agreements and forelgn currency positions
38 [S%of the net position (n foreign currency.Net position in foreign currency means the difference of total assets denominated i
in foreign currency less total liabilities denominated in foreign currency

36 [Amount Payable under REPO .

Repo adjustment
(n the case of financler/ purchaser the total amount receivable under Repo less the 110% of the market value of underlying

securities
37
In the case of finance/seller the market value of underlying securities after applying haircut less the total amount received

Jless value of any securities deposited as collateral by the purchaser after applying haircut less any cash deposited by the

Quichaser
Concentrated proprietary positions

38 [if the market value of any security is between 25% and 51% of the total proprietary positions then 5% of the value of such
security If the market of a security exceeds 51% of the proprietary position, then 10% of the value of such security

|Opening Positions in futures and options
i In case of customer positions, the total margin requiremnets in respect of open positions Wdh T BTGNS EX R i i
39 deposited by the customer and the value of securities held as collateral/ pledged with securities exchange after applying

VaR haircuts
Iready met
il Incase of proprietary positions , the total margin requirements in respect of open positions to the extent not already

dﬂo er positions, the market value of shares sold short in ready market on behalf of customers after increasing
y
llateral and the value of securities held

the same with the VaR based haircuts less the cash deposited by the customer as co

ERT
a3 collatersl after applying VAR based Haircuts
s sold short in ready market and not yet settled Increased by the

ii. incase of proprietory positions, the market value of share v
#mount of VAR based haircut less the value of securities pledged as collateral after applying haircu

"‘r—-« T—
: L3141 [Total Ranking Liabilities
' Gicviations Summary of Liquid Capital

Tiquid Coptal ____S021559,

142, 12!1616

! Mdjusted value of Assets (serial number 1.20)

ke Adjusted value of liabilities (serial number 2.6) tion and inclusion in the calculation of
" Less Total ranking liabilities (series number 3.11)

Nete: Commission may issue guidelines and clarifications

Adjusted vaiye of assets and lisbilities to address any pract

pital including any mod fication, delef

in respect of the treatment of any component of Liquid Ca
n

ical difficulty.
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BASIS OF ACCOUNTING
ement of iquid capital has been prepared under

Ths stall - as b
Fusthets accrual basis of accounting is followed,

the hlsto i
rical ) ‘
T — except for investments that are valued at market value.

DATE OF ISSUANCE

This statement was authonzed for issue on Macch 14 2023

ief Financial Officer

Ch

Chief FExecutive Office
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